Table lll. European Union Emissions Trading Scheme (EU ETS)
Conversion of Volume-Weighted Average Phase 1 and Phase 2 Prices
from Euro/metric tonne to $/ton,
Monthly PSNH Expenditures, and Monthly Bonus Allowances
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*Sources: Phase 1 through 4/05 - Evolution Markets and Point Carbon;
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0.791328
0.791199
0.815652
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0.833433
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0.789929
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18.80534
18.66911
15.20379

13.2146
10.58092
10.04109
13.51939
11.08585
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11.71653
12.17608
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11.2445
16.75445
23.04087
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30.1193
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29.9918
30.60671
30.10847
27.75491
28.46129
33.28014
35.54763
35.54558
32.97861
22.24973
23.37389
24.27865
23.79377
21.32974
18.78897
18.50796
17.91761
16.61313
15.23956
19.15578

21.3588
27.53625
30.01573
30.04891
28.49104
31.41365
34.16235
33.04665
34.38826
35.50491
33.85026
37.85385
42.90732
44.19866
48.13116

NWPP
Costs

$0

$0

$0

$0

$0

$0

$0
$6,448,833
$ 688,102
$3,030,974
$8,585,963
$ 864,920
$ 1,849,294
$4,969,014
$2,472,824
$4,919,739
$3,761,781
$3,455,025
$4,305,576
$2,989,006
$3,656,834
$5,444,496
$5,607,819
$1,614,505
$ 656,069
$1,342,154
$1,298,283
$ 696,106
$1,283,845
984,168
497,505
824,325
593,940
404,289
408,953
885,008

P BB OB P

$74,539,350

NWPP Smith
Bonus CO2 Hydro
Allowances Costs

[cNeoNolNolNoNo]

0
581,718
60,081
258,692
705,150
68,862
179,573
441,906
147,592
213,522
145,780
114,711
128,125
99,661
119,478
180,829
202,048
56,726 $ 695,806
19,714 $ 3,977
37,757 $ 3,925
36,524 $0
21,108 $ 5,385
57,702 $ 23,109
42,105 $ 167,419
20,491 $ 260,289
34,645 $ 337,407
27,846 $ 150,613
21,517 $ 82,972
22,096 $ 390,838
49,393 $ 576,757

4,095,352 $2,698,497

volume weighted average of Phases 1 and 2 thereafter - European Climate Exchange

Smith Hydro
Bonus CO2
Allowances

24,447
120
110

163
1,039
7,163

10,721
14,180
7,061
4,416
21,117
32,189

122,727



